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25. A Comprehensive Analysis of Goods ﬂll(l _'
Tax (GST) in India i

Prof. Jigna Bhavesh Sadhu

Assistant professor, Assistant Professor at JES College of Commerce and Information

Abstract
A GST means a goods and services tax. GST act was passed in the Parliame

s July 2018 midnight and special provision applicable

ad to taken before the state could join GST

nt on 29"

March 2017.The act came in to effect on 1

to the state of Jammu and Kashmir extra step h

“One nation one tax”. GST is the dual tax system.By amalgamating a large number of
ouble taxation in a

Regime
Central & State taxes into a single tax the aim are to mitigate cascading or d
for a common national market. GST is a one Indirect Tax for the entire

& negative impact of GST. GST is also mainly

way & pave the way
country there are so many positive
en. All Activities like Registration, Return Filling, Application for Refund &
It launched different rate of Tax

technologically driv
Respond to Notices need to be done online on GST portal.
Percentage Rate Notified are [0% . 0.125% . 1.5% .2.5% , 6% , 9% . 14%] the rate was not more
than 40% there is no negative list under GST except the supplies defined under Schedule 3 of the
CGST and negative list of services is different the exempt services.

Keywords: GST Regime, national market, goods and services tax, Registration.
Introduction |

GST means goods services and tax is an Indirect Tax which has replaced many indirect
tax in India. ForE.g. Service tax, Custom Duty, Education Tax,VAT, luxury tax. The
Introduction of GST on 1% July 2018 it is a merger of a Jarge number of Central & State taxes
into a Single tax.The idea of moving towards GST was mooted by the Union Finance Minister in
his Budget ror 2006-07.It was proposed that GST would be introduced from 1% April 2010.GST
is a comprehensive Indirect Tax levy on manufacture, sales & consumption of goods as well as
services at the national level.France was the first country to introduce this system in 1954.Today

it has spread to over 140 countries. The recent country to implement GST is Malaysia.GST will
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